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ABOUT ME

David Lesperance

* Immigration and tax law in DNA
o Grew up in large border city...family members crossed border
to work
o While law student worked as a Canadian immigration and
customs officer

* Over 30 years’ helping clients plan their international relocations
since being called to the bar in 1990

*  Worked with major Canadian law firms, in private practice...now a
private consultant

* Have lived and worked in two European countries

*  Most important client group has consistently been ultra-high and
high net worth Americans

* Now considered one of the world’s leading international tax and
immigration advisors




'1'’he World 1s a Political
Wildfire Zone



What 1s the fuel for this
Wildfire?
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Gun violence
Geopolitics and military action
Political violence

Increasing prejudice based on nationality, religion,
race, sexual orientation, political affiliation

Volatile domestic politics
Volatile domestic and international economies
Populist tax and other policies

Destruction of traditional political institutions




Logical response to protect tamily well-
being and wealth 1s

Fire Fight Fire Insurance Fire Escape Plan



Fire Fighting

= Voting
= Supporting Political Candidates
= Lobbying




No Fire Chiet drops a crew

into a hot zone without an

Exit Plan



Fire Insurance

> Alternative Residences and
Citizenships

2) Moving assets abroad




FIRE INSURANCE

Alternative Residence

Necessary to changing tax home
by reducing physical presence




FIRE INSURANCE

Five different ways to acquire a
second residence

Ol 02 03 04 O5
Family | Skilled Retirement Busine.ss Investment /
Sponsorship Worker Expansion Government

Contribution

An effective Backup Plan considers all the available options



FIRE INSURANCE

Alternative Citizenship

Necessary because passports
are the property of the issuing
government and can be
cancelled at a moment’s notice




FIRE INSURANCE

/ difterent ways to
acquire 2nd citizenship

Birth in country

Parents birth in country

Lineage

Religious affiliation

Naturalization

Investment / Government donation

Discretion of Government
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FIRE ESCAPE / BACKUP PLANS

Fire Escape Plans typically come 1n three forms:

In a GO (Get Out) Bag As an American Living As part of an
—ready on a moment’s Abroad Expatriation
notice Strategy



Americans Living Abroad

=) (S Taxpayer Status

B Tox Residence in another
jurisdiction
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AMERICANS ABROAD

Leaving the US

It’s Not as Stmple as You've
Been Told

A paper by David Lesperance & Melvin Warshaw




Expatriation

Legally permanently depart from US
fax system




The Tax-Efficient Way to
Renounce US Citizenship

Melvin A. Warshaw, Esq. David Lesperance, J.D.



Leaving Other Jurisdictions

= Daycount
= Centralize Mode of Living

= Exit Taxes



FIRE ESCAPE PLAN

T'hought Process for Fire

Escape Plan

Designing an effective and tax efficient Fire Escape Plan follows a structured framework:

Ol 02

03 04 05

Identify all l Assess the l Und.erstand Plan your . Know the

family members Financial , Residency Exit ) Triggers &
needs and Impact Pathways Execute Properly
preferences




Who will actually leave?



Newton’s First L.aw of
Motion:

A body remains at rest unless 1t 1s
acted on by a force greater than its
inertia




Lesperance’s First Law
of Migration

An individual will only move it acted
on by a force greater than their life
inertia




Considerations for new tax residence
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Meets personal and business needs of Lower burden than future tax burden Fits budget and timing
all family members



Various categories of potential

jurisdictions

Traditional tax
havens

(e.g UAE, Monaco,
Bermuda)

High tax EU region

countries with
special low tax
regime

Remittance Basis
(e.g. Ireland, Malta, Cyprus)

Lump Sum Basis
(e.g. Switzerland, ltaly,
Greece)

Special Regime
(e.g. Portugal, Israel)

Territoral tax
countries

(e.g. Hong Kong,
Singapore)

High tax countries
w/ o estate, gift or
wealth tax AND
with pre-resident
tax planning to
reduce/eliminate
capital gains

(e.g. Canada,
Australia, New
Zealand)

High tax countries
with estate, gift tax
but high exemption
and pre-resident
tax planning to
reduce/eliminate
capital gains

(e.qg. U.S))




Immigration and tax considerations for
specific countries



CONSIDERATIONS FOR SPECIFIC COUNTRIES

UAEL

<= Immigration status: 10 year “Golden Visa’.
No ability to naturalise

== Tax burden: Zero Tax jurisdiction

== Double Tax Treaty Network




CONSIDERATIONS FOR SPECIFIC COUNTRIES

Monaco

== Immigration status: Residence certificate (no
limit). Difficult to naturalise

== Tax burden: Zero Tax jurisdiction

== No tax treaty network
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CONSIDERATIONS FOR SPECIFIC COUNTRIES

Bermuda

=4 Immigration status: Residence certificate (no
limit). Naturalise after 5 yrs

== Tax burden: Zero Tax jurisdiction

== Double Tax Treaty Network



CONSIDERATIONS FOR SPECIFIC COUNTRIES

Ireland

= Immigration status: Residence certificate (no
limit). Naturalise after 5 yrs

== Tax burden: Remittance Tax jurisdiction

== Double Tax Treaty Network




CONSIDERATIONS FOR SPECIFIC COUNTRIES

Malta

== Immigration status: Residence certificate (no
limit). Naturalise after 5 yrs (Or 1 or 3 years
with government contribution)

== Tax burden: Remittance Tax jurisdiction

== Double Tax Treaty Network



CONSIDERATIONS FOR SPECIFIC COUNTRIES

Cyprus

== Immigration status: Residence certificate (no

T el i imi |
w_”':'"i‘i;:f? ; R limit). Naturalise after 5 yrs
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== Double Tax Treaty Network
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CONSIDERATIONS FOR SPECIFIC COUNTRIES

Switzerland

== Immigration status: Residence certificate (no
limit). Naturalise after 10 yrs

== Tax burden: Lump Sum Taxation

== Double Tax Treaty Network



CONSIDERATIONS FOR SPECIFIC COUNTRIES

Poland

== Immigration status: Residence Permit.
Naturalisation period 2 to 10 years.

== Tax Burden: Lump Sum Annual of 300k PLN
(approx. $84k US)

== Double Tax Treaty Network



LEARN MORE

Q&A

Dawvid Lesperance

Lesperance & Associates

david@lesperanceassociates.com
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